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UHWILD XQH DQQ«H P DUTXDQWA GDQV OKIWRLLH GH @ ) RQGDARQ / + & $SU'V BV

SUP 12 UHV DQQxHV GH FROWUXPARQ QRXV DYRQV IWDQFKL XQ FDS FHOXL GH @
FROVRAGDARQ GH @ P DU HWVXURXWGH OLP SDFW

1 RWH P MWRQ UMM @ P-PH  =WH SUVHQW SRXU GV HQ DQW HW®N | DP LGBV GX
FDQVRQ GH 9 DXG  HQ BIXUDSSRUMQWGX VRXVIHQ TXDQG LY HQ RQWMI SOXV EHVRLQ ' DQV
®VP RP HQW GH | LDILMA QRXV NRXRQV FRGYFW  DYHF DXVKHQUFLVY HWKXP DQWE 4 XHO
SUYL® JH GH VHQDIHU FKDTXH NRXU SRXU XQH FDXVH TXL FKDQIH FRQFU VP HQWGHV
YLHV

* WIFH ¢ OHQIDUHP HQWGH QRV GRQDWAXWY  SDUMQDLLHV HWE«Q«YRBN QRXV DYRQV
WHJ RUF« QRV DPVIRQV VXU & VMUDIQ 1 RV SLRIWDP P HV RQWVRXWQX GHV HQ DQW
KRVSLVDOV«V HWGHV MIXQHV HQ GUILEX@Y VIDQGLY TXH QRV LOVIDAWYHV VSRUAYHY RQW
FROAQX« ¢ WDQWP HWUH BN YDBIXU/ GX KRFNH\  SHUY«DQFH HVSUWG «TXLSH
UHVSHPAHMGSDWHP HOAGH VRL

1 RXV DYRQV «JD®P HQWSRXU/XLYL XQH P IMRQ TXL QRXV VIHQWSDUAFX@ UHP HOW ¢
F XU HQFRXUDIHU GDPIMIW¢ SK\ LTXH HWEDGRSVIRQ GXQ P RGH GH YIH \DIQ FKH| BV
MIXQHV G DYRUV«V 3DUFH TXH QRXV VRP P HV FRQYDIOFXV TXH @& VSRUN HWW XQ
| RUP LGDE® ®BHYLHU Ga«SDQRXMAHP HQW QRXV VRXKDIVRQV RITUU ¢ FKDTXH HQ DQWV@®
SRWIELOVW GH ERXJHU GH G«FRXYUUXQH GIVFLS@OH TXL G | DWH YLEUHU HWGH SUHOGLH
JRYAME XQH YLH DPVIYH HW& TXLDEUH

7 RXVDX (RQJ GH @QxH «Y«QHP HOQW' DPVIRQV VRAGDLLHY HAFRADERUDMRQY RQASHLP LV
GH UDWHP EGIUXQH FRP P XQDXV¥ VIRXNRXUY SOXV HQJ DJ «H DXVIRXUGH QRWH FDXVH

6XU @ JOFH FRP P H HQ GHKRW QRV DFVIRQV RQWJDUG« ®f P -P H REMPW  |DULH @
Gl «UHQFH 9 IMWAV DX &+ 89 UHYDRUVDMRQ GH P DWUHO DFFXHOGDWRFLDRQV RX

DPVIRQV VRAQGDLLHV RQW«Vi DXVIDQWGH P RP HOW | RUN

) DFH ¢ @ P DDGIH RX ¢ @ SWFDUW QRXV QH SRXYRQV SDV VRXWFKDQIHU 0 DLV QRXV
SRXYRQV -WH SU«VHQW DX ERQ P RP HQWWAQGLH @ P DLQ HAWSLRYRT XHUGHV VRXULHV (W
SDURLY FH VRQWFHV SHARAY YLEVIRLLHV TXLI RQAVRXVIA @ Gl | « UIHQFH

XQH DQQ«H SBLQH G HQI DIHP HQWG «P RURQV HAG LP SDFW
( WO P DVFK HVWERLQ G ~VUH WWALP LQx¢
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@NH DWHOQW ¢ @ VRXI | LDQFH GH FKDT XH HQl DOWQRXV
SRXWH ¢ UHQI RUFHUQRWH VRQGDUW HAQRWH

HQI DIHP HQWE& HWFHWIA VHOVLELAVY TXLIXLGH QRV
DPVIRQV HAWQRXV LQYLV ¢ BV DGDSVIHUFRQAQXHTBP HOW
SRXUWSRQGUH DX P LHX] DX[ EHVRIQVGH FHX[ TXH QRXV
DFFRP SDIQRQV

3$57%* (

/ «FKDQIH HWEBN H S« UHQFHV Y« FXHV HOVHP EG
SHUP HWMQAGH FUHUGHV @HQV DXVIKHQWI XHV GH
FXOWYHU@® FRQYLYLDMA HWGH UHQI RUFHUM VROGDUW
HOWH VIRXV FHX] TXLORXV HQURXUHQW
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| HV «P RURQV VXVF\WHV SDUGHVH S«UHQFHV
LORXE@DE®V SLRYRT XHQAGH @ NRLH HWXQ VHOWP HOAGH
VXIBUMH RITDQADX[ HQIDQW @ P DIIHG XQU-YH

« YHL@x
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& ROV.G«UHUFKDT XH HQl DQMQGLYLGXH@P HOAXLRI | LH
XQVHQP HOAG LP SRUMQFH HWFRQMLEXH ¢ VRQ
G« YHRSSHP HOWVEQAXU®! S@Q VRFLDOT XH SHIVRQQHO
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) DULH SUHXYH GH J «Q<URVIW ¢ VIRXV GV QLYHDX[ RITWLH ¢
FHX[ TXLHQ RQNEHVRLOQ COFF VDX[ WIHWRXUFHY HWAE
COFFRP SDJ QHP HOWQ« FHWVDLLHV SRXU U« DAMHUBIXW/

SURMIW SHUVRQQHY GDQV @ Ve U QLY



Il D /"7 /K E" I

B +2&. (< B 631 7«
1 RXVVRXWIQRQVBN P RXYHP HQW /' HQIDIHP HOWGHV NRXHXU/ HW
MQRU/ GX FDQVRQ DI LQ G RI 1 LUDX] NRXHXVHV GX / + & HWDX Fi XUGH @
NAXQHV XQ HQYLLRQQHP HQWVDLO HW P MRQGH @) RQGDMRQ/ + &
SURSLFH ¢ GIXUIRWP DARQ DSSRUMUXQ VRXVIHQ P RUDCDX|
1 RXV DFFRP SDJ QRQV «J DBP HOAG HOI DQW KRVSLYDMV«V HWG| DYRUN <V
G« YHRSSHP HOWGX KRFNH\ [ «P LQLQ HQ VMADQAGHY @HQV MO UHV HAGHV
HWDSSRU/RQV QRWH DLGH DX| P RP HQW GH SDUMDJH DYHF
| DP L@V GDQV I EHVRIQ HQ ODP EMRQG RIUU¢ FKDFXQ G HX[
FRQALEXDQADX | LODQFHP HOWGHV GHV LOWDQW G «P HUYHLGBIP HOWT XL
| LDV @<V ¢ @ SUDWTXH GX KRFNH\ BV VRUMQNGH GXUTXRGLHQ

B 63257

1 RXVVRXKDWRQV TXH FKDT XH HQ DOADIWD SRWELOW¢ GH SLDVIT XHUXCQH DR LV

SK\ MITXH W X@ UH HQ G FRXYLDQWKQ VSRUAT XLODQLP H HWG1 SDWLRQQH GDQV B EXW
GH SLRP RXYRLUXQH K\ J12 QH GH YLH VDLOH HWGXUDE®H

( Q UXQUWDQWFHVVRLY P DMRQV @) RQGDARQ/ + &
S@FH OHQ DOWDX Al XUGH FKDFXQH GHVHVDPARQV 4 X 1O
VDILWH GX KRFNH - GH @ VDQW RX GH @ SLRP RURQ GX
VSRUNQRWH DP EIMRQ HVAGH BIXURI | LUELHQ SOV

TX XQHDPVIYIW  XQ HVSDFH SRXUJUDQGLU V « SDQRXLUHW

U-YHU ( QI DYRUVDQWCDFP V DX VSRUNHQ FUk DQWGHV
P RP HQW GH SDU/IDJ H DYHE BV NRXHXUY HAHQ

DFFRP SDJ QDG HQl DQW GDQV BV P RP HQW Gl | LFLBAV
QRXVT XYURQV FKDTXH MRXUSRXUGXUELHQ ~WH BIXU
«TXLDEUH HABXUDYHQLU
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& HWKQ Y« UVDE® SOIMUHWKQ JLDQG KRQQHXUSRXU
P RLGHP HQJDJHUHQVIDQWTX DP EDWDGHXUGH @

) RQGDMRQ

. WDYHW/ FH TXH M YLV GDQVP D FDUL2 LH N SUHQGV
SGLOHP HOWFRQVFLHQFH GH @ FKDQFH TXH MDLGH
SRXYRIWYLYUH GHP DSDWRQ

5 HGRQRHUC M FRP P XQDXW SDUADI HUFHWH

H S«UHQFH HRITUUGH P RQWAP SV HW\ITXHO XH FKRWH
GHSW<HHX[ & HD SUHQG HQFRWH SXV GH VHQV RUWT XH
QRXV U XWIMRQV ¢ | DLLH QDPWH GHV VRXULHV VXU GV
YLVDIHV GHV SXV MIXQHV
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/ HVSRUNHMAELHQ SOV TXSXOH SLDWTXH FEHWWKQH
VRXUFH GHVSRLU GH GIVFLS@OH GH SDUMI H HWGH

G«SDWHP HQAGH VRL

( QVIDQWT X&DP EDWDGHXUGH @) RQGDMRQ/ + & M
VRXKDLYM WDQVP HAWUH FHV YDBIXUY ¢ @ QRXYH®

J«QuDVIRQ

/ VP RP HQW SDWV DXSU V GHV HQ DQW QRVIDP P HQAG
@K SLVIDO GRQQHOWKQH GLP HOVIRQ HQFRUH SOXVI RUM ¢
FHWHQI DI HP HQW RI 1 LUXQH SDUHQWKE VH UHGRQQHU G
VRXULH HALDSSHBIUTXH P ~P H GDQV GNP RP HQW

GU I LFLBNV B @HQ KXP DLQ UHWIA HWHQVHO
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& HW\DYHF | LHUM& TXHMIP HQIDJIH DX|
FTVV GH M MIXQH J « Qe LDVRQ

| HKRFNH HVELHQ SOXV TX XQ VSRUASRXU
P RL F HWXQH SDWMRQTXHMDLE Fi XUGH
WDQWP HWUH DX[ SOV MIXQHV

. WWDYHUY FHWHQI DI HP HQWNAH VRXKDLVIA
HQFRXLDJ HUGHV HQ DQW ¢ ERXJHU ¢ FLRILH
HQHX[ HWE V «SDORXLU WXUM J @FH

FRP P HGDQV M YH

i0iezioeU -

* DUEHQQHGX/ + & ) «P LQIQ

0 LQYHWIWHQVIDQWT X DP EDWDGHXU
F HMASRXUP RLUHSU«VHQWAUFHV
YDBIXUW HWAWH SU«VHQWSRXU @D NMXCQH

J«Q<UDVRQ

( Q SDU/MDIHDQWP RQH S« UHQFH HAHQ
FRQMLEXDQWE FU<HUXQ

HQYLLRQQHP HQWSRVIVI W VRXKDIVMA
DIGHUFKDFXQ ¢ SLRIUHWHUHWE
WRXYHUVD S@FH
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6RXVIHQ GLLHPADX][ MIXQHV

KRENH\ HXU/ HWKRFNH\ HXVHV YLYDQW
GHV G | LEX@¥V | LODQFL2 LHV SRXU
FRXYUUGN FRAMDARQY HAGN | LDV
@V ¢ @ SUDVITXH GX KRFNH\
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6 RXVIHQ | LODOQFLHU ¢ XQ VIRXURL
QADMRQADA«P LQAQ8  WkXQAMWADQW
Y] P HL@XUHV NRXHXVHY GX
SDV
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1 RP EUH G HQ DQW DFFXH.QV ¢ @
SDVIQRLLH SRXUDWIAUG XQ
HQADQHP HOWXQP DVFK RX
SDUJ HUXQP RP HOWXU® J @FH
DYHF OV NRXHXW/ GX / + &
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BRXVIHQDX[ FOXEVIRUP DWAXU/
YDXGRLVHADX / + & ) «P LQQ SRXU
DFFRP SDJQHUM LHA YH | DYRUVHU
CDFP2 V¢ @ SLDWITXH HWUHQI RUFHU

@ TXDAWY GH OHQFDGUHP HQW

3((: ((

, & b
BRXVIHQDX]  MIXQHV NRXHXU/
Ve BIPVIRQQ«Y SRXUM VIRXURL

LOWAUQDVRQDOBHH :  HH DILQGH
FRXYUWUXQH SDUAH GHV I LDLV @<V ¢
GIXUSDUAFLSDMRQ
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9 IMVIAV DXS V GHV HQl DQW
KRVSWVD@MM«VDX &+ 8 9 SRXUBIXU
DSSRUMUVRXULH W<FRQI RUAHWKQ

P RP HQAKRUW/ GX TXRAGLHQ
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&RXWGHI\ P GRQQ«V GDQV BV
«FRBV SDUM! SU« SDUDAXUSK) MITXH
GH O<TXLSH SUHP (2 LH HABH
NRXHXUY SRXUSURP RXYRLUCDRVIYLA
SK\ MITXH
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P DULTXH ¢ @9 DXGRIVH DU«QD DYHF
BV NRXHXU HAD P DVFRWM / «R
RITHUADX] HQI DQW GX
&HQWH VRFLDOGH 3 U@
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9 HQGXV SDUGN MIXQHV KRFNH HXU/

HWKRFNH HXVHV GX FDQVRQ GH 9 DXG

DX SLRI IMGH @) RQGDMRQ R/ G XQ
P DVEK



>0OEE E |, /&&Z *

$&7,)

7 UVRUHUH
& UDOFHV
$ PV VWDQUWRLLHY

7 RVIDOGH @R
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_&DSIWIDX]_«WDQIHUW ¢ FRXUMAAP H
" HWIAV HQYHWY GHVVIHUY/

$ XVUHV GHWIV ¢ FRXUAVALP H
3DWIU GH I X@UVDMRQ

7 RVIDOGHV FDSWIDX[  «WDQIHW/

&DSIVIDX[  SLRSUHV
& DSIVIDOGH GCRVIMIRQ
5 « VXODWUHSRUA
5 « VXQIWCH @H HUFLFH

7 RVIDOGHV FDSIVIDX[  SLRSUHV

7 RVIDOGX SDWL
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' RQVUHEXV

(QFK2UHV P HUFKDQGIMQJ
( Y«QHP HQWV

7 RVIDOGHV SLRGXIW
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&KDUW HV GH SHOWRQQHO

) LDV GH P DUNHVIQJ HWGH SXE@FLW
) WDV, 7

, QU-W GHV | LDLV EDQFDILHV
&KDUHY GLYHUWHV
&KDUHV Qx<HVDX[ «Y«QHP HQW

BRXVIHQ KRFNH  YDXGRLY

7 RVIDOGHV FKDUI HV

0 RQDQWGH @H HUFLFH

2 W DQH GH U< YIMRQ
YHUOH $WRFLV$ XGW6S

| & HUFLFH UH @ VW FOLLHP HOAD YRERQW GH @) RQGDWRQ GH S@FHU@P SDRWDX
FHOMH GH VHV SURUWY ( Q P RELOVDQWXQH SDUAH GH VD WkVRUHUH H@ D | DIWG

FKR GROWAQW LHU VRQ VRXVIHQ DX[ E«Q«ILFIDILHYV HQ SUYLGJLDQW GHV DRIRQV
FRQFU VWAV VXU IAULDLQ SOV WTXH @ P LVH HQ Uk VHUYH GH LHWRXUFHV

) RUM GXQH VIWDVIRQ [ LODQFI2 LH VDIQH @ ) RQGDVMRQ E«cQx LFLH DXNRXUGKXL GXQH
EDVH VRAGH SRXU LOVFULH VHV DPMRQV GDQV @ GXW<H ( @ SRXUXIWQ<DQP RLQV O
G YHRSSHP HQWGH VHV VRXUFHV GH | LODQFHP HQWDI LQ GIDWXUHUXQ « TXLOEUH GXUDE®
VRXVHQ P DLOVHQDQWKQ QLYHDX GEP SDPWk Y« DX VHUYLFH GH VHV E<«c Qx| LFLDLLHV

/ HV GRQV SHUEXV VH U<«SDUMAHQOWHQ WRLY FDWJRUHY GV | RQGDMRQV GRQDWIFHV
UHSUVHQUWHAQW BN HQWHSUVHY HWGBN GRQV SUY«V / D) RQGDARQ/ + &
UHP HUFLH FKDBIXUHXVHP HOWEHQVHP EQ®Y GH VHV GRQDVAXUY GRQOW FRQI LDQFH SHLP HW
GH FRQFUMMHUGHV DPVIRQV ¢ | RUNLP SDRAW/XUG WAULDLO

* WFH ¢ XQH WUXFWUH YRGRQULLHP HOWGJ2 LH  LHSRVDQWAXU XQH VHX®1 SHORQQH
HQIDU«H ¢ @ ) RQGDVIRQ DWXUH @HQVHP E®Y GH VHV DPYLWEY GH @ UHFKHUFKH
GH IRQGV ¢ @ JHWIRQ GH SLRMW HQ SDWDQWSDU GRUI DQLVIMRQ GacY«QHP HOW @
FRP P XQIFDIRQ HW®N WFKHV DGP LQMADYHY I DUDQUAADQWDIOWL. XQH XVIIVDRQ
HI | LELHQWA HWUHVSRQVDE® GHV UHMVRXUFHV
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(Q @) RQGDMRQ/ + & D SRXUXLYLVRQ HQI DI HP HQAHQ | DYHXUGX KRFNH\
YDXGRLY HQ UHGMALEXDQUWWHY | RQGV GH P DQL2 UH FLEQH SRXUVRXVHQLUFOXEV HW
UH® YH & HV DPVIRQV RQW DFLOW CDFF2 V¢ @ SLDWTXH QRVIDP P HQAHQ P DVIE LH

G «TXLSHP HOQWGH G« S@FHP HQW HWG HQFDGUHP HQWVRRXVHQ UHQI RUEDQABN
WMUXPVUHV GH | RLP DARQ

8 QH DWHQWRQ SDUAEX@ UH D «\W SRUMH DX KRFNH\ 1«P LQLQ DYHF GHV LQMIDANVHY
FRQFU VAV SRXUHQFRXUDI HU@ SUDVITXH FKH] GV MIXOHV I LGBV VRXWAQLUGN « TXLSHV
HWDFFLRWWH @ YIMELMW GH FHWH GLVFLSQOH
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' HSXLV SOMHXUY DQQ<HY @) RQGDRQ 3 QR WV
( QDQWO DDGHV D OKRQQHXUG DFFXH.QU®NV
NRXHXU/ GX / + & SRXUGHV YIMVIAV DX HQI DQW HW
DGROMFHQW KRVSLVDOV«V/

* WaFH DX SDUMQDUDWDYHF @) RQGDMRQ/ + & GV
NAXCHYV SDVUHQW SHXYHQWYLYWH GHV P RP HOW
XQITXHY HWH FHSVIRQQHY TXLFRQMEXHQM DGRXFU
GXUTXRUGLHQ HWT XL UHWIHLRQAMRQIVAP SV JLDY«V
GOV BIXUP «P RUH

& HWHQHP EG QRXV LHP HWIRQV GHV « VLBV GDQV
®V\ HX[ GHVHQ DQW HAWDGRBMFHQW ¢ OK SLVIDO

W, i ¢, DN-¢WEAE éog
3UMGHOM) 3( 0

/ D) RQGDMRQ/ + & UHSU«VHQWA ELHQ SOV TXXQ
SDUMQDLLH SRXUQRWH FOXE

( @ LOFDURH QDVKLHABP. HOW®! JLDQG | L LH YDXGRLY
FHOXLTXLI DMIU-YHU TXLLQVSLUH HWT XL GRQQH HQYLH

GDMUSOV RO

6RQ VRXVIHQ | LODQFLHUHVALP SRUDQWHWFRQMLEXH
FRQFU WP HQAG LHQI RUFHU@ WUXPVKUH GH QRWH « FRO
GHKRFNH 0 DLV VXU/RXWFH SDUMQDUDASHLP HWE QRV
MIXQHV GH YLYUH GHV P RP HQWH FHSVIRQQHY | RXBU
FRP P H FHWI DQQ«H @P DIQUITXHIDFHGX / + & \H
SURMMAU VEGHQU LHBS HAWUHSDUMIDYHF GHV « VLGBV
SBLQ BN\ HX|
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/ D) RQGDARQWHOAE H SUP HUMD SUR RQGH.J UDAXGH HQYHY @HQHP E®IGHFHVHWAHX] TXL
UHQGHQWHVDPARQYSRMEBN

0 HUFLS¢ QRVSDUMDILHY GRODWXUYHWRQEDWRQY SRXUBKXUFRQ! LDQPH HWBIXUJ « QLR DI
TXEX] NXHXW/HNDX FRDFKLQ) Wil | GHDSUHP (2 IH«TXISH GROARP STFDWRQGRQGHXCH
QP HMRQXQTXH¢ QRVOPARQY

0 HA«JDBP HOM @9 DXCRMWHDUCD TXLCQRXVIOH-XHOIHWP W QVSRMMRQVHVHVSDHHV SRXU
@RI DQVDARQ CH FHYRAQV « Y« GHP HQV

8 QIWDQGP HUFLDX] FREDERWDMXU/GX* URXSH/ + & GRQNDIVRXWHQDX TXRAGHQHWBUKAHX]
HWQAVSHLE®! ¢ @FRQFUMUDARQ GHCRVSURVAW

1 RXVH SUP RQVHQ LOVRXWM CRAH UHFRQCDMOGAHDX] DARADARQYHWRQGEDARQY SDUMQDILHY

, GXW/PTVWV QRXVDYDQERQVDYHF FRQYIPARQ XQYSDUXQHP —P HYRBQA GBILUSRXUBIELHQ
“WHGHVHQJ DOV
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